











R Faith in Action
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Parkway's story doesn't end with a Vision Campaign and Impact Investments.

Amidst Parkway'’s Vision Campaign success, Marcalyn Price, a dedicated member

and part of the Vision Campaign leadership team, and her husband Terry, took
advantage of TBFA's Legacy Planning service and embarked on their own legacy journey, embracing
the opportunity to leave a lasting impact on future generations.

Inspired by her parents’ devotion to ministry, Marcalyn and her husband established a scholarship
fund in their honor, leaving a lasting impact on future generations.

MARCALYN SHARES HER ESTATE PLANNING
EXPERIENCE:

Terry and | were invited by TBFA to go through the Legacy Planning process.

We had a 30-minute call with TBFA's planning coach in August 2020. We only
needed a basic understanding of our assets and liabilities, including real estate,
life insurance, retirement savings, and investments.

TBFA's coach helped us identify issues in our current estate plan that we needed
to update and improve.

After this short appointment, our coach followed up with us to discuss other
ideas and options regarding our estate plans. He never pressured us to donate
to any specific organization or charity; instead, he encouraged us to follow our
hearts.

After much prayer and discussion, Terry and | decided to leave a gift to ministry
in our estate plan, establishing an Endowed Scholarship for Ministerial Students
in Alabama in memory of my parents.

The planning coach then connected us with an attorney, who assisted us with
drafting a new will, Power of Attorney, Advance Directive for Health Care, and
other necessary documents.

Everything was completed and signed less than three months later, making
the process simple and cost-effective.

Because we were able to do this estate planning through TBFA, our
costs were greatly reduced.

We now have paperwork in place for end-of-life decisions, making things easier
for our daughters. It is all organized in a nice notebook , and everything is in
order.

With TBFA's guidance, the Prices established an endowed scholarship in honor of Marcalyn's
parents, Reverend H. Grady Goodman Jr. and AnnieBelle McDonald Goodman. Their
decision to include a Kingdom Gift in their estate plans reflects their deep commitment to
stewardship and Kingdom values.
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Honoring Heritage,
Building Futures

ESTABLISHING A LASTING LEGACY THROUGH A SCHOLARSHIP FUND
Marcalyn Price and her husband, Terry embarked on a heartfelt journey

to honor the cherished memories of her parents, Reverend Henry “Grady”
Goodman, Jr. and AnnieBelle McDonald Goodman. In Novemlber 2021,
they established the Goodman Endowed Scholarship Fund, a testament
to the enduring impact of her parents’ devotion to ministry and service.

A FAMILY LEGACY -~ e
Brother Goodman’s life was a testament to unwavering dedication. From
his humble beginnings as a farmer/mail carrier to his calling as a preacher,
he spent over six decades shepherding souls in Mississippi and Alabama.
Alongside him, Mrs. Goodman was a beacon of kindness and compassion,
and her unwavering support was instrumental in their shared ministry.

In 2009, the Goodman family faced a new challenge as Mrs. Goodman
was diagnosed with dementia. Undeterred, Brother Goodman became
her devoted caregiver, exemplifying love in its purest form. Despite their
trials, their faith remained steadfast, inspiring those around them.

ASCHOLARLYTRIBUTE ------ -~~~ e
With the establishment of the Goodman Endowed Scholarship, Marcalyn
and Terry sought to perpetuate the legacy of faith and service instilled

by her parents. In December 2021, the fund was generously endowed,
enabling the education of future generations of servant leaders.

In 2023, the scholarship bore its first fruit, awarding $1000 to a deserving
recipient. Yet, its significance extends far beyond financial aid. Embedded
within its foundation is a profound narrative of love, sacrifice, and
unwavering faith—a legacy that will extend for generations.

ATESTAMENTTOLOVE -----------------------oommmmm
The impact of Brother and Mrs. Goodman’s ministry will continue because
of Marcalyn and Terry's dedication to honoring them. The scholarship will
allow future generations to be better prepared for a life of faithful ministry
- just as the Goodmans modeled.




Inspiring Others

Parkway Baptist Church's journey with TBFA is a testament to the transformative power of faith-
driven stewardship and strategic partnership. Through Vision Campaigns and Kingdom Impact
Investments, the church achieved financial stability and unlocked more money for the church to
do ministry in their commmunity and around the world. In addition, the Price family was able to take
care of their practical needs and provide for future generations of ministry.

From conguering debt to sowing seeds for future generations, Parkway's story is an example for
other Alabama Baptist churches seeking to expand their Kingdom impact.
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“We give all praise to our Lord and
Savior, Jesus Christ, for whom all
things are possible. I applaud how
the Lord used the staff of TBFA, along
with a spirit-led church leadership
team and the members of Parkway
Baptist, who have willing hearts
ready for ministry and evangelism,
to move us from a church in debt - to
a church making greater investment
in Kingdom building. To God be
the glory!” - Pastor Jeff Redmond,
Parkway Baptist Church

CHURCHES & MINISTRIES

INDIVIDUALS
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Kingdom Impact in Numbers
IN 2023: TN ﬂ
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$997 643 70 CHURCHES OFFERED ONLINE GIVING
?

TOTAL ONLINE

GIVING THROUGH GENEROUS CONTRIBUTIONS
GIVETHREEGS +51800

over 330

$711,000
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$3 l7 SMALLEST LOAN AMOUNT $50,000
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$1,200,000
THE FOUNDATION $241,183 to Alabama Baptist
ALSO AWARDED Colleges and Universities
OVER
$1,170,181 to Baptist Colleges,
$1,563,000 Universities and Seminaries
directly to:

$152,505 to Other Colleges and
Universities




Legacy Impact J-©

At The Foundation, we think everything we have should be used for Kingdom work.
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This includes our estate plan. After helping more than 1,000 families update their estate
plan to reflect their faith, we've learned that most Alabama Baptists simply don't realize
their estate plan can fund ministry and missions for decades to come.

CHURCHES + ENTITIES FAMILIES
2023 12 ENGAGED IN LEGACY | 40 COMPLETED
MINISTRY 3 PLANNING

WILL
GENERATE
OVER

IN FUTURE KINGDOM
DOLLARS

SINCE 2010, Resulting in

1,196 $365,000,000

FAMILIES
COMPLETED IN FUTURE KINGDOM DOLLARS

PLANNING

’4'7%  26% | 17% ™ 0%

$170,000,000 to $97,000,000 to $62,000,000 to $36,000,000 to
LOCAL CHURCHES BAPTIST MINISTRIES OTHER MINISTRIES OTHER CHARITIES
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Statements of Financial Position

*At the time of printing the annual report, audited statements were not available for 2023.
When completed, audited copies of the financial statements are available upon request.

ASSETS 2023* 2022

Cash and cash equivalents $ 4,825,460 $ 4,919,845
Accounts receivable 21,994 19,877
Investments 71,937,685 68,761,184
Investments held for others 268,129,039 237,692,887
Property and equipment, net 1,620,759 1,650,753
Operating leases - right-of-use assets, net 6,857 10,531

$ 346,541,794 $ 313,055,077

LIABILITIES AND NET ASSETS

Accounts payable and accrued expenses $ 921,090 $ 963,565
Investments held for others 268,129,039 237,692,887
Operating lease liabilities 6,857 10,531
269,056,986 238,666,983

Net assets
Without donor restrictions 34,922,510 32,323,787
With donor restrictions 42,562,298 42,064,307
77,484,808 74,388,094

$ 346,541,794 $ 313,055,077




The Foundation at a Glance

AGENCY
ACCOUNTS

$36,722,731 - Agency Accounts

$1,824,923 - Endowments

$1,408,745 - Charitable Trusts & Annuities
$523,831 - Donor Advised Funds
$21,546,876 - Estates

$2,506,875 - Other

$64,533,981 - TOTAL CONTRIBUTIONS
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TODAY WE MANAGE
+ $340,000,000

CHURCHES &
BAPTIST MINISTRIES
1,557 ASSOCIATIONS

INVESTMENT FUNDS

988

ACCOUNTS BENEFITING
CHURCHES & MINISTRIES

$19,873,596 - Churches and Baptist Associations

$2,948,312- Baptist Ministries
$497,542 - Estates and Trusts
$103,256 - TBFA

$266,663 - Donor/Charity Advised
$85,000 - CRTS and Gift Annuities

$671,522 - Scholarships

$24,445,892 - TOTAL NEW MONEY
$1,170,181 - Baptist Colleges, Universities and Seminaries
$17,396,326 - Churches and Baptist Associations
$4,213,811 - Alabama Baptist Ministries
$1,534,076 Baptist Ministries not in Alabama
$1,285,218 - Donors and Income Beneficiaries
$11,324,399 - Estates
$479,144 - Various Non-Baptist Causes
$1,104,657 - Scholarships

$38,507,811 TOTAL DISTRIBUTION
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Non-Profit Org.
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OF ALABAMA

MAILING ADDRESS:
P.O. BOX 241227
MONTGOMERY, AL 36124

Our office is located at
7650 Halcyon Summit Dr. | Montgomery, AL 36117

Contact us:
334394 2000 | Email: tbfa@tbfa.org | www.TBFA.org

Connect with us:
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